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FINANCIAL AGREEMENT 
1.
This agreement is valid for three years with effect from May 2004.
2.
The total number of student places (funded and fee only) will be agreed provisionally by April each year for the following session, and confirmed by December each year in the light of actual enrolments.  The financial agreement is valid for a maximum of 30 full time equivalent students.  The University reserves the right to review the financial agreement in the event that planned student numbers exceed 30 FTEs.

3.
XYZ College will claim HEFCE funding for an agreed number of students in the first two years of the Foundation Degree programme.

4. 
Course income will comprise:

· HEFCE income

· Tuition fee income

· Registration and materials levy where appropriate

There is a mandatory tuition fee for this course.  The XYZ College will be responsible for the collection of all tuition fees paid directly by students, materials levies, registration fees and, where students receive public funding, tuition fees payable on final LEA assessment letters.  

5. 
Of the total course income, the University will retain an annual fee of £23,000 to cover the costs of validation, quality assurance, administration and conferment.  This sum will be invoiced to the College once the student numbers are confirmed.  This sum will be increased annually in line with inflation.

4. The above agreement does not include access to the University’s library, computing, careers service and all other University facilities other than by special arrangement.   Reference only access to the library is however included.  

AGREED AS ACCEPTABLE:

	1.
University of Westminster 
Representative

          …………………………

Date: …………………………


	
	2.
XYZ College Representative

         ………………………

Date: ……………………….



	
	
	

	3.
ABC Campus Finance Manager

         …………………………

Date: ………………………..


	
	5. XYZ College Finance Manager

                ………………………

Date: ………………………..
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